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When it came to backing Paycheck 

Protection Program loans, smaller 

banks often made bigger bets on 

borrowers compared to larger financial 

institutions, new data shows. 

Some of South Florida's smallest 

community banks by deposit market 

share packed the biggest punch with 

their PPP lending, according to an 

analysis of recently released data from 

the U.S. Small Business Administration. 
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Broward and Palm Beach counties with the total amount of their PPP loan approvals in 

the region.

The resulting ratio provides a measure of which lenders were most responsive to local 

businesses in a time of crisis. The lower that dollar amount is, the more active a bank 

was in originating PPP loans given its deposit level.

Using that metric, Oakland Park-based American National Bank ranked No. 1 among 28 

local banks that participated  in the federal Covid-19 relief program. It approved $1 in PPP 

loan funds for every $5.77 in deposits held by the bank.



American National Bank has one branch in Oakland Park. The bank, which had about 
$350 million in deposits, approved more than $60 million in PPP loans for borrowers.

Other active lenders not on the Top 20 list include Miamibased Pacific National Bank 
($1 in PPP funds approved for every $37.73 in local deposits), lnteramerican Bank 
($41.03) and Apollo Bank ($41.41).

Miami-based BAC Florida Bank ranked last among the South Florida-based 
institutions analyzed. It approved $1 in PPP loan funds for every $19,741 in deposits 
held in the region.

Hundreds of lenders operating in South Florida - including community, regional and 
national banks - collectively approved $12.4 billion for local businesses through the 
federal Covid-19 aid program.

Bank of America approved the most PPP loans by dollar at$1.4 billion. I approved$1 in 
PPP funds for every $34.21 in deposits held in South Florida.

The Business Journal analyzed banks' PPP activity by comparing the amount of deposits they hold in Miami-Dade. 




